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The Autobiography Salem 


Merchant 


The autobiography David Augustus Neal,' Salem, 
real sense epitomizes New England’s business experience from the 
1790’s the Civil War. Not that concerned with business 
only. rich family history, its picture education and 
life Salem, travel observations, and adventure, but 
singularly informative business. 

Neal was born June 1793, Salem, where his ancestors 
had settled the seventeenth century. After generous number 
years private schools Salem and study under tutor, 
chose take job rather than college. The year 1808 was, 
however, unfortunate time looking for work Salem be- 
cause the Embargo foreign trade was then force. However, 
young Neal was loafer, and “for the fun the thing, and try 
hand composition, used write political diatribes under the 
name Timoleon and managed that the publishers the 
Rigester [sic] never knew where they came from.” 

The “long embargo” was time lifted, and the autumn 
1810 David Neal went sea. friend his, only three four 


original autobiography owned persons Salem, and copies are 
possession the author, the Essex Institute, and Baker Library, Harvard 
University. 
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years older, who had then recently returned from successful voyage 
Calcutta, shipped the Union supercargo taking Neal with 
him his clerk. David’s father arranged with the owners the 
ship give the boys interest the voyage. his autobiography 
Neal tells their stay Calcutta, explaining buying 
and inspecting the various kinds goods. September, 1811, the 
Union returned Salem, the trip netting the two boys profits 
per cent. 


David thereupon took the next step the ladder mercantile 
success going supercargo pepper ship sent Gibraltar, 
returning way Cape Verde Islands. This was followed 
short trip South Carolina for naval stores and rice. 


The War 1812 brought new opportunities the business 
privateering, and Neal went captain’s clerk John 
shield’s privateering schooner, the Diomede. When out about two 
weeks, they captured British boat loaded with rum, sugar, coffee, 
and cocoa, and, two days later, fleet five Britishers carrying 
similar They manned their prizes and brought them 
Salem. Their second voyage began successfully, but after the 
capture five ships their luck turned, with the result that the 
age Neal landed Dartmoor Prison. 


his return America, Neal went into business with his 
father. One trip his father’s brig, Alexander, took him Cai- 
cutta with ginger. Another transported him Bombay, where 
bought cotton which sold France. 1819 went Suma- 
tra for pepper and coffee but lost his ship the way home, and 
the next year loaded with coffee the Red Sea, selling 
Genoa and bringing home cargo Smyrna fruit. 1822, 
boat which owned quarter-share with Rogers Bros. 
Salem, again went the East for coffee; purchased 
Batavia and sold Rotterdam, bringing the proceeds home 
specie and stock the second Bank the United States. 1825 
came his last trading voyage—he took interest with Saunders, 
Richardson, Pearse, and Nichols Salem brig which 
went Hamburg with cargo rice, loaded with Silesian and 
Westphalian goods for South America, and brought home from 
Chile gold, silver, and copper. From that time until the dissolution 
his father’s firm 1836, the successful young man went 
more trading voyages, though was for time Europe rep- 
resentative his firm. 
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commenting the formation partnership with his broth- 
ers succeed his father’s firm, Neal gives some insight into their 
business policy: 

entered into articles which was stipulated that heretofore 
should under circumstances become responsible for any other 
party, that should give notes, except premium notes, nor endorse 
any business should pay cash for all duties, and con- 
sequently give bonds the House. these 
conditions, which scrupulously adhered while was the house, 
attribute much our success. 

clearly illustrating the practice Massachusetts and other 
American foreign merchants the time, Neal’s 
veals shift capital from foreign trade domestic enterprise. 
The elder Neal, who died 1837, left fortune $200,000 which 
$120,000 was invested stock the Bank the United States, 
Pennsylvania. Concerning this investment the autobiography 
notes that “shortly after, brother Nathan was New York and 
got some intimation that the bank would fail London, and sold 
all had the family commencing with 120 and running 
down par.” This fortunate sale, good price, stock 
institution which was soon fail bears witness the investment 
sense the younger Neals. 

The father had invested domestic enterprise but the son was 
participate its management. 1840, according his auto- 
biography, David Neal shifted his interest from shipping and foreign 
trade companies concerned with the domestic development 
the United States. May was elected director the Eastern 
Railroad, two years after its operation had begun, and from that 
time his autobiography has great deal say about his interest 
railroads. fact, Neal became very active figure railroad 
management different parts the country. Whether not 
this change activity came from conviction that foreign trade 
had passed its prime, the manuscript does not reveal. The shift 
was course characteristic shrewd New Englanders the time 
—if wasn’t railroads was cotton mills some other form 
industrial enterprise. When the president the Eastern resigned 
1841, Neal took further step railroad management ac- 
cepting the presidency the road “on condition that should not 
obliged neglect own business order attend it.” 
Shortly thereafter company was formed extend the road 
Portland, and Neal became the first president the Portsmouth, 
Saco Portland Road. 
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Like other New England financiers and promoters the time, 
Neal soon entered railroad promotion the newer sections the 
country. The Michigan Central Railroad, first started the Detroit 
St. Joseph 1836 and sold the state Michigan 1837, was 
1846 purchased from the State the price $2,000,000 
group Boston contractors. Forbes, another foreign mer- 
chant, the younger generation, became this road’s president. 
doubt Neal was one the syndicate which bought the property, 
because 1847 says: 


June July this year, being Director largely interested 
the Michigan Central Road, went out Michigan with John 
Forbes John Greene, and company with Mr. Brooks, the en- 
gineer Superintendant, went the road far completed, wit 
from Detroit Kalamazoo, and thence carriage St. Josephs 
and then New Buffalo, determine which these points should 
selected the Western terminus the Road Lake Michigan. 
After careful consideration the matter, decided favor 
New Buffalo, where concluded endeavor build 
From New Buffalo went Michigan City and thence steamer 
Chicago, being first visit this place, and there made first ac- 
quaintance with Wm. Ogden, who was then engaged promot- 
ing the construction the Chicago Galena Road, but had made 
but little progress. 


His next venture railroads was the Philadelphia and Read- 
ing, which had been started 1835 connect the two towns which 
gave its name. The early pamphlet literature this road makes 
clear that from the start the road had bitter competition from 
two canal companies already existence, the Schuylkill Navigation 
Co. and the Lehigh Navigation Co. Both tapped the rich coal 
mines that section Pennsylvania through which they ran, and 
was the control this coal trade that caused the trouble. 1845 
pamphlet was issued with favorable report the Reading, which 
was signed among others Amos Binney, who had been with Neal 
the board the Eastern Railroad. Again quoting from the 

The affairs the Phila Reading Road, which have in- 
terest, and the stock holders, very considerable number resided 
Boston, being very depressed state, the value the shares $50. 
par having been reduced $10. and even less. was invited proceed 
the Board Managers adopted Dec. 13, 1848, the invitation was 
confirmed full powers granted for full investigation, and present 
any suggestions for the financial mechanical arrangement might 
seem proper; making the salary $3,000 annums, being understood 
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that was only give such time could spare from other 
duties. This brought close connection with Tucker the Presi- 
dent, Bradford the Treasurer, George Tucker its Counsel, 
Fisher Geo. Edwards, both whom had been 
largely interested its management, with the directors Messrs Norris, 
Lejée, Loeser, Campbell [?], Towne [?] and Richards Reading— 
who with Fressper [Fraley ?], Prest. Lee, one the Direc- 
tors the canal between which the road there was ruinous 
competition. 


Nothing better illustrates Neal’s ability business man than his 
success putting the Reading its feet. 
While interested roads those more distant sections the 


country, Neal continued closely connected with New Eng- 
land transportation: 


the beginning 1850 was Philadelphia, engaged various 
negociations with Gardner, Gardener, Me., Ruel Williams 
Augusta, Col. Stanley do, respecting the Kennebec Portland 
and with Little the At. St. also with Lang 
—Mr Howe West the Me. respecting connection Port- 
land with the At. St. the Kennebec Portland roads, 
front the city with This year imported 4000 ton 


iron from England, for double track between Boston Salem Re- 
newals. 


All this earlier experience railroad finance and management 
helped prepare Neal for his greatest venture, participation the 
promotion the Illinois Central. Again quoting from his auto- 


Having 1850 agreed become one twelve applicants for 
charter for the purpose building railroad under the 
terms act Congress passed the 20th September that 
year, which 2,595,000 acres land was granted aid its con- 
struction, and bill consequence having passed the Illinois Legisla- 
ture the 10th February 1851 incorporation, Robt. Schuyler, Geo. 
Griswold, Morris Ketchum, Jona and granting them 
the aforesaid lands condition their completing the work within 
given time. was immense undertaking for twelve persons 
accomplish, but seemed promise great results. Robt. Schuyler, 
whose reputation for skill, experience integrity was this time 
not only unimpeached, but unrivalled, was made President con- 
cocted plan, carrying mainly loans, based the granted 
lands. The scheme was least ingenious, and under different cir- 
cumstances would have proved more successful then actual results 
now exhibit it. Yet has not been failure. More money has been 
called for from the stockholders than was anticipated. much has 
been obtained loan, but much less advantageous terms. The 
road has been built, but has cost much larger sum than was esti- 
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mated. The original projectors have all lost money instead mak- 

ing it. one item alone have the expectations been realized and that 

the sales the lands. These have brought more money, and have 

sold more rapidly than any one ventured predict. 

1851, published pamphlet the Central Rail- 
road' which was intended lay the groundwork for loan 
London well convince Americans the promise the 
project. All other interests now apparently were subservient the 
Illinois Central, for Neal resigned member the board 
managers the Reading and president the Eastern Railroad. 
the former says: 


had before resigned place the management the Reading 
Railroad, that company having been now entirely extricated from 
its financial difficulties, its arrangements with the Schuylkill Navigation 
Co. had put the most satisfactory footing and the market value 
its stock advanced from 80% discount almost par. 


All Neal’s years shipping, his journeys abroad, his experience 
supercargo, captain and merchant-owner had given him ex- 
tensive knowledge banking houses the Continent. addition, 
his years experience with the construction and operation rail- 
roads this country made him very desirable representative 
any company desirous interesting European capital its enter- 
prise. 1851 was sent Europe for the Illinois Central, to- 
gether with Robert Walker, late secretary the Treasury. Neal 
tried Bates Barings and the Rothschilds; called Hope 
Co. Amsterdam and Labouchere, but says the Hopes that 
they referred everything London. Walker was negotiation 
with the Rothschilds, but Louis Napoleon’s coup d’état put end 
everything. 

Neal’s absorption railroads did not blind him other oppor- 
tunities for business, particularly one field that was later make 
heavy yields Boston. says, “in Amsterdam made 
quaintance with Mr. Wexhoff, sugar refiner case should get 
large refinery Boston.” this trip also went Wales 
see the iron works. 

The autobiography continues: 

Having furnished the Rothschilds with the circular and arranged 
with Messrs Fox Henderson paid them send out agent 


the see would worth while for them, with Brassey, 
Pete other contractors make bid for constructing the 


copy this pamphlet the Essex Institute. 
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Central Road. concluded return the States and therefore 
the 5th January 1852 left London for Liverpool, having previ- 
ously made farewell call Baring Bros. Co.—W. Rothschild 
Co.—Mr Geo. Peabody Lampier—Mr Brassey—Mr Gil- 
bert, and arranged with Anthony sell Michigan 
Bonds and look out for the interest the Illinois Central &c. &c. 
and the 7th embarked board the steamer Arctic, Capt. Luce for 
New York. 


returning America, went Washington look after 
the selection lands connection with the Illinois Central Rail- 
road. Again was off London, one day’s notice. first 
seemed that was off vain trip because the loan, rumors 
which had sent him Europe, never matured and fact had 
had chance maturing. 

Subsequeritly however entered into negociation with the House 

Dorean who had been successful French railroads with 

some assistance from Mess Gilbert Billings Hertelinson, 

English Broker, succeeded getting them undertake the Loan 

$5,000,000 par 202.6.8 $1,000 bonds. also pur- 

chased from Baily Bros. Co. and from Robinson the Ebber 

Vale works 25000 tons Rails about average £4.18.6 ton 

board about $41. per ton delivered New York Or- 

leans (at option) duty paid. this purchase the saved least 
half million Dollars. The payment was altogether the 

Bonds the Co. and did own responsibility. 

the next several years Neal apparently continued work with 
the Illinois Central Railroad. 1853-54 spent great deal 
time the railroad the West. 1855 John Griswold was elected 
president, and since was willing spend great deal time 
Illinois, Neal turned the management 19,000 acres land 
which had quarter-interest. 

The end the autobiography suggests that the author had little 
realization the value his manuscript. comments: have 
written for own amusement, and have taken very little pains 
make readable presume one will think reading 
through it. had one other object, which was collect together 
one volume the dates the various incidents life, have 
some times occasion refer them.” Yet his story vivid one 
American business great period change and development. 

Essex Institute, 
Salem, Massachusetts. 


the Beginning Transatlantic 
Steamship Service 


The present year marks the hundredth anniversary regular 
transatlantic steamship service. April 23, 1838, two commer- 
cial steamships arrived New York from England, one, the Great 
Western, initiating regular service. 1938 the anniversary re- 
ceived only scant notice the newspapers New York, but 
1838 the arrival, stay, and departure the ships, with the attendant 
festivities and observations, were fully recorded the press the 
day. 

The Sirius docked early the morning the 
had sailed from Cork April and, after severe passage, had 
reached New York harbor the evening the twenty-second. 


While the crowd was welcoming this boat, according the New 
York April 28, 


suddenly there was seen over Governor’s Island, dense black cloud 
smoke spreading itself upward, and betokening another arrival. 
came with great rapidity, and about three the after- 
noon its course was made fully manifest the accumulated multitudes 
the Battery. was the steam ship Great Western. She had left 
Bristol the 7th inst., and the 23d was making her triumphal entry 
into the Port New York. 


Looking backward interesting note with what thoughts 
and feelings the boats were received. The New York Advertiser 
and Express April made the following editorial comment: 


Yesterday was day unusual joy and excitement this city, 
being almost universally considered the beginning new era 
the history Atlantic navigation. These ships are Pioneers, 
new business, and are the first promise begin regular trade. 
Thus they shorten all our ideas the great distance over the Atlantic 
Ocean, and abridge, were, time and space. 


The market column the same paper, April 28, represents 
the common observation the market commentators: 


This will new era the commercial history our country. 
Two large British Steamers have reached here the short passage 
days, bringing our advices down the 7th inst., and antici- 
pating several packets. The experiment long talked has been 
tried and proved wholly successful. 
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The stay the boats New York Harbor was the occasion 
festive dinners given the City itself and the ships. There were 
toasts Victoria and the President the United States and 
speeches distinguished Britishers and Americans. There was 
much prophecy increased trade and travel between nations, and 
Daniel Webster saw the steamship instrument peace: 


puts new face upon war. making more terrible, makes 
less frequent, and entered upon for trivial causes. makes 
reached steam ships days,—if steam power invade 
every inlet, and harbour, war will strike mankind is, frightful 
calamity never risked but avoid calamities yet greater, greater 
there can be. 


During those days many New Yorkers visited the ships, and 
the newspapers described them great detail. The Great Western, 
the larger the two ships, had tonnage 1,320, length 212 
feet, breadth between paddle wheels feet and inches, and 
depth feet inches. had two engines 200 horsepower 
each, and, not trusting altogether steam, carried four sails. “The 


whole sum expended upon this splendid ship does not amount 
less than 50,000 £.” 

The exterior these vessels was not considered imposing, but 
the decorations and conveniences their interiors were the admira- 
tion all beholders: 


With respect the Great Western, the saloons, cabins, &c. present 
degree elegance the most recherché, and comfort and conven- 
ience that may termed luxurious. entering the great saloon, the 
spectator not dazzled but pleased with the tasteful agreement all 
the parts, and the admiration continues increase when the general 
coup abandoned for inspection the details. The body 
the paint-work French grey inclined dove colour, and the 
fillets, fluting, and sconces are gilt with the very best quality gold. 
The mirrors are antique form highly ornamented with carved work 
elegant design. The panels, upwards thirty number, contain 
highly finished painting Paris. Above these subjects are classical 
designs such infant astronomers, infant mechanics, infant chemists, 
&c. &c. and below the subjects are elegant groups still life, combina- 
tions instruments, flower wreaths, &c. but all exquisitely wrought 
that the place has the air fairy land. Sofas and settees are placed 
convenient situations and there charming ladies’ saloon one 
side. The State cabins are spacious, airy, and well furnished. 


The departure the Great Western was almost much 


heralded its arrival. carried cabin passengers. Among its 
smaller articles freight was bouquet flowers “enclosed 
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tin case, hermetically sealed, with plate glass cover pre- 
sented next week the Queen Windsor, the first nosegay 
which her Majesty ever received from the gardens her western 
neighbors.” 

The Great Western, “dressed out colors,” set off punctually 
two the afternoon, Broadway and the Battery thronged 
with onlookers. She “swept the North River” escorted great 
American steamships all decorated, many with bands board 
playing. “When the ship turned her head seaward, and put her- 
self seriously work, she astonished all with her speed.” Yet the 
glory the Great Western was sense short-lived. Her 
record the ship establish regular transatlantic service 
steam would always stand. But with her size and her style was 
different. the very time her visit New York’s newspapers 
carried article from the London Athenaeum the future 
steamships. greater steamship than any other was then being 
built, the Victoria, which “mammoth craft truly the naval curiosity 
the tonnage was over 1,800, length 230 feet, breadth 
beam feet, and depth hold 27. She had two engines 
250 horsepower each, and “her sailing apparatus unprecedented 
her steam and her might able carry 500 pas- 
sengers—her chief business—and 1,000 tons goods. And, said the 
article, prophetically, there was talk iron ship! 


The Account Books Collard 


Very little known about Collard Marke, whose account 
books examined the Municipal Archives Bruges the sum- 
mer 1937, except that was one the sixteen money-changers 
licensed practice Bruges during the 1360’s. That much 
clear from the municipal records which listed among the 
money-changers who were fined because they had exchanged nobles 
Flemish coin) illegal rate. His account books are great 
value the business historian because they show very definitely 
that the medieval money-changers did not confine themselves 
mere exchange transactions and trade gold and silver, but that, 
early the middle the fourteenth century, they had extended 
their field activity going into the banking business. They 
received money deposit and made loans reliable customers. 

Collard Marke was typical local private banker, his cus- 
tomers consisting almost entirely merchants, brokers, 
keepers, well great number foreigners who resided 
Bruges stayed there for short time. spite the facts that, 
unlike the great Italian financiers, had correspondents abroad 
and that the population Bruges the fourteenth century did not 
exceed 50,000 inhabitants, not mention his sixteen competitors, 
his business was sufficiently extensive require the use two huge 
ledgers about 800 pages each for the accounts each year from 
1368 on. one ledger, covering period less than five months, 
there are more than 1,100 accounts. 

Collard Marke used for his banking business three different 
books: ledger, journal, and cashbook. None his cashbooks 
has come down us, but may guess how they looked from 
fragment the cashbook which inserted the extant ledger 


complete description the methods bookkeeping applied Col- 
lard Marke see “Quelques Considérations sur les Livres Comptes 
Collard Marke (1366-1369), précédées Apercu sur les Archives Com- 


formations Supéricure Commerce (Antwerp), April, 1930, pp. 
3-33. 
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Guillaume Receipts and expenditures are recorded 
daily two separate columns this fragment. From time time, 
each column added and one total subtracted from the other. The 
balance should, theory, have represented the cash hand. This, 
however, was never the case; since the money-changers made 
profit the exchange money, there was always surplus 
hand! 

Collard Marke kept his books single entry, and his ledgers 
contain only personal accounts. The accounts, even this early 
date, are bilateral form. Each page the ledger divided into 
two vertical columns, one for the debit and one for the credit. 
modern bookkeeping, the debit placed the left the credit. 
the debit side each account written, first all, the name 
the person for whom the account opened. This name always 
followed the term (owes me). The first entry the 
credit side always preceded doy owe). the subsequent 
items both sides account these terms are usually not re- 
peated, but are replaced item. 

most cases the ledger entries give very little explanation con- 
cerning the transactions which they refer. The payment re- 
ceipt ready cash indicated the word contet (counted); for 
instance, par lui contet march (and paid him 
March 26). 

When the entry refers transfer from the account one per- 
son that another, the name this other person always men- 
tioned. For instance, the amount £12 transferred March 
27, 1369, from the debit Guillaume Ruyelle the credit Jehan 
Concorighe. the debit side Guillaume account 
one finds the following entry: par Jehan Concorighe 
march. the credit side Jehan Concorighe’s account the 
same entry posted follows: par Willaume Ruyelle jour 
March £-12.-.-. 

When Collard Marke started new ledger, all the accounts 
the old one were closed and balanced. Accounts were then opened 
the new ledger, starting with the outstanding balances the 
old one. take, for instance, the account Jehan Con- 
corighe, already referred to, find that this account starts folio 
ledger No. with debit balance left over from ledger No. 


present author has described this ledger “Le Livre Comptes 
Guillaume Ruyelle, Changeur Bruges (1369),” Annales Société 
lation Bruges, vol. \xxvii (1934), pp. 15-95. 
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Jehan Concorighe doit par reste nos contes dou fuelliet 
287 mon autre papier. (Jehan Concorighe owes for the 
balance our accounts from folio 287 former book—literally 
“paper”). The same formula used over and over again. For 
credit balances slightly different, but this importance. 

general, the amounts appearing the ledgers are expressed 
Flemish pounds divided into shillings pence each, but 
this far from always being the case. Amounts are sometimes ex- 
pressed French francs other coins without any statement 
the equivalent value Flemish pounds. few instances 
the rate conversion given. Each time that have used this 
rate and checked the figures with the balances and the other data, 
have obtained accurate results. 

Collard Marke uses Roman instead Arabic numerals. 
wrote them down without attempting place them appropriate 
columns. Since medieval business men made their computations 
means abacuses and counters, this matter was importance. 

the extant journals the transactions are recorded chrono- 
logical order. general, very little explanation given, each entry 
merely indicating the accounts which have debited credited. 
When the entry refers transfer from one personal account 
another, both names are stated: first the name the person whose 
account debited, then the name the creditor. Here 
example such entry: Thideman Rebart doit par Jakoppe 
Reups. This means that the account Thideman Rebart 
debited and the one Jakoppe Reups credited. When happens 
that the journal entry relates amount received paid for 
ready cash, only the account credited debited mentioned. 
For instance: doy Jakemes Fabe par contet means owe Jakemes 
Fabe amount which paid cash.” Since Collard Marke 
kept his books single entry and since his ledger contains only 
personal accounts, obvious that the account Jakemes Fabe 
the ledger was simply credited for the amount collected from him 
and that the payment was recorded among the receipts the cash- 
book. 

All the items entered the journal are posted the ledger, but 
great many ledger entries cannot traced the journal. 
not know why. The only explanation can offer that second 
journal was use that some entries were posted directly the 
ledger. 

Although there indication that Collard Marke, accord- 
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ance with the current practice carrying more than one busi- 
ness time, was also engaged some extent the cloth trade, 
kept his accounts separate books. Unfortunately, the books 
relating his mercantile activities have been lost. This separation 
financial and mercantile activities not often found four- 
teenth-century business records. one many features which 
point the advanced stage business technique medieval 
Bruges. 

short, the bookkeeping methods used Collard Marke 
are rather advanced for the period and can compared favorably 
with the methods prevailing Italy about the same time. The 
fact that the bilateral form used for the ledger accounts im- 
portant. shows that the Italian methods bookkeeping were 
not unknown outside Italy, and that the bilateral form, invented 
probably the Venetians about the end the thirteenth century, 
was applied Bruges few years later. This form was probably 
introduced there the numerous Italian merchants and bankers 
who resided the Flemish port. another example the im- 
portant role played the Italian merchants the Middle Ages 
spreading all over Europe the better business methods which 
were already vogue their own country. 


Roover. 


Letter From the Phelps Papers 


Mr. John Sessions, student the Harvard Graduate School 
Business Administration, has brought the office the Society 
very interesting collection manuscript material which concerns 
the business Charles Porter Phelps, who early the nineteenth 
century was lawyer and merchant Boston. Careful study 
this material would reveal significant facts concerning the foreign 
trade Boston that difficult but also profitable period. Individ- 
ual items the collection are themselves very interesting. There 
are, for example, several letters which illustrate the varied functions 
the sedentary merchant. Whether medieval Florence, seven- 
teenth century London, early nineteenth century Boston, the 
merchant was called upon his distant customers for them 
many things which were not directly concerned with their business. 
The following letter, taken from one Phelps’ letterbooks which 
his letters sent were copied, shows one the many nonbusiness 
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duties which this merchant was called upon perform, this 
instance for Maryland father who had sent his son Harvard: 


Boston Dec. 1813 
Sir, 

About two months ago Mr. Huntington Middletown came here 
with your son Edward for the purpose placing him the univer- 
sity Cambridge. leaving town requested that would take 
charge your son’s concerns, till should apprised your further 
intentions the subject. left one hundred dollars hands 
towards defraying Edward’s expenses. Previously his admission 
was necessary for give bonds for the punctual payment his 
Quarter bills, for his good behaviour &c. have been sometime wait- 
ing the hope hearing from you. But possible that informa- 
tion from Mr. may not have reached you—& presuming also that 
some general idea the necessary expenses his Education would 
not unacceptable, have been induced make enquiry the sub- 

ject for your future guidance. 

boards Commons, his College bills including the necessary 
books will probably about quarter for the first year, 
with little increase advances standing. Besides which there 
will his clothing pocket money—together with his board during 
the several vacations, which amount weeks the year. The 100 
left Mr. H., more, has been already expended procuring the 
necessary furniture for his Room, some articles clothing which 
were found indispensible. 

was obliged take private lodgings first, which cost him 
week. expects board Commons after January, which will 
somewhat cheaper. 

desirable for acquainted with your views wishes 
the subject, have taken the liberty opening the correspondence. 
hope early answer, remain sir 

Yours 
saw Edward week since—he was then well—& informed that 
pays good attention his studies. 


